





%MD LHUWMRRP =RUW 7 KXLV JHBRYHQ Z H GDWP HGHZ HUNHWY/ P HW

Z HINS®] LHUKHW XQGDP HQWRWP HQ YDQ RQ H RU DQLVDWH 9 DQXIW
GH] H RYHUMLI LQJ BIYHUHQ Z H SDWHQGH ] RU GIH IHFKWGRHWDDQ GH

] HOABQGLI KHLG YDQ P HQVHQ : H RQGHUAMXQHQ FREQWQ GLIH WNEH@W
Rl @QIGXW WXLV ] RU QRGL) KHEEHQ J HILODQFLHUG YDQXIMGH

=RU YHU HNHUQIVZ HWRI GH : HWDDQIGXWIH ] RU 8 MYDQI VSXQWQ
RQ H ] RU YHWBIQQI LV KHWSRWMQWHHOYDQ RQ] H FEQWQ HQ KXQ

QHVEZ HIN ] RGDW LM R @QJ P RIH@W GH UHJ IH RYHUKXQ HLI HQ ®IYHQ
EHKRXGHQ HQ WXLV NXQQHQ EQWHQ Z RQHQ

' H KXGYWDJIHQ GIH Z IVRQWDQI HQ
] IND KHHOGLYHW : H VSH®IQ HHQ
DYDQDI KHWHQIHWSOXLY J HYRH® \VRW
RYHUW DQJ QDDUHHQ DQGHWH YRLP
YDQ]RU ' H Z MIYHUS®IHI NXQGLIH YRHUAGDDWP HH GH WIDJH XIW
QHHP WGH FQEQWDDQ ELVHHQ SDVWHQGH KXGYWDDJ VLI QDGIHUWAZ DQQHHU
VSHFIDOWMWVFKH YHU] RU QI QRGL] LV HQ YRHUAKLHUELMGH WHJ IH ELM
KHWEHWHNNHQ YDQ DQGHUH ] RU SDUAMIQ * HP LGGHES KHEEHQ Z H
FQEQWQ SHUP DDQG lQ] RU ,Q KHEEHQ Z LMRQ] H YIMIH RSQIHXZ
YHZ RRUG HQ J HSUHVHQWHUG

2 Q] H YLVIH

LMJ HRRYHQ GDWP HGHZ HINHWY/ P HWZ HUINS®] LHU KHW XQGDP HQW LD
YDQ 9 IHUMRRP =RU 7KXLV 9 DQXIMKIHUBIYHUHQ Z IMSDWHQGH | RU
GIH WHFKWGRHWDDQ GH ] HOWBQGLI KHIG YDQ P HQVHQ 8 LW/DQJ VSXQWIQ
YDQ RQV KDQGH®IQ ] L) KHASRWMQWHHOYDQ RQ] H FIEQMQ HQ KXQ
QHVE HIN  KHWEHKRXG YDQ WHJ IH RS HLI HQ ®IYHQ A KHW R ®QJ
P RJH@W WXLV EQWHQ Z RQHQ : M LW NRS®RSHURS KHWI HELHG YDQ
Z IMIYHWSOULQJ :© H YHUWLHXZ HQ P HWEHWRNNHQ P HGHZ HINHW/ GIH
FUHDWYIWIMHQ Gl VRQHQ ' IMGRHQ Z LMGRRUVDP HQ W Z HUINHQ LQ GH
Z LW HQ GDDIEXIWIQ =R GUDIHQ Z VP HW RU HQ LOQRYDWHV
ELVDDQ GH DXVRQRP [H YDQ RQ| H FIEQWMQ




%H VWXUQJ VILARVRI LH
( HQ QIHXZ H YIMH YWDJWRRN [HW YDQ GH P DQIHUZ DDWRS GH
RUW DQLVDWH Z RUBWDDQJ HVWXXLG ' DDWRP LV 1Q HHQ

EH VWXUQJI VILGRVRIIH RSJHVWME GIH GH EDVLV

YRUWP WYRRURQV VWXUQJ VP RGHO

' WP RGHOEHSDDO\GH P HQWDMM

DFKWURQ] H P DQIHUYDQ Z HIAHQ

KRH GH RU DQLVDWH LV LQJ HUFKW

GH] H ILRVRILH VWRDWYHLDQVZ RRUG

HQ HLJ HQDDW/FKDS FHQWDDO GH ] RU

Z HHWKHWEHVWM Z DWW GRHQ LQ HOH VIWDWH =RU Z RUGWGDDURP
QIHWYDQ ERYHQDI JHGIFWHUWG P DDUEHSDDGS GRRUGH WDP V | HD
ELQOHQ GXLGH@H NDGHU/ 3 DWHQGH ] RU LV KLIHUELVDOME KHW

X1\ DQJ VSXQW

= HOVWXUQJ HQ VDP HQZ HUNLQJ
2QH  ZLWWDP V Z HINHQ YRQ HQV GH SUQFLSHV YDQ ] HOWXUQJ

' MEHWINHQWGDW RU SLRIHWIRQDA KXQ Z HIN | HO RW DQLVHUHQ HQ
YHUWDQVE RRUGHOWKHLG GUDJI HQ YRRUGH ] RU HQ WDP \BNHQ ] RDOY
+5 HQ NZ DQMLW 6 SHFLD@AMMQ ELQQHQ GH WDP V ] RDYY
DDQGDFKWYH@HW/ GHP HQAH HQ SDADMHYH ] RU  YHUMALNHQ GH
GHVNXQGLI KHLG YDQ RQ] H ] RU YHUBIQLQU




2 Q H Z IMYHUS®IHI NXQGLI HQ VSH®IQ HHQ VBIXWQROLQ KHWLI QDBILHQ
HQ FROUWGIQHWHQ YDQ ] RU  =LMYRHUHQ GH WIDJ H XIW QHP HQ FQEQWMQ
DDQ HQ VFKDNH®IQ VSHFLD@MVFKH ] RU 1Q Z DDUQRGL] ' IMGRHQ ] LM
LQ QDXZ H VDP HQZ HINLQJ P HADQGHUH ] RU SDUAMIQ ] RDYY

HW RWHWDSHXWQ KXLVDUVHQ ] LHNHQKXL HQ HQ P DOMPRUHW/ : LM
JHBRYHQ GDWKHWYHLI LRWQ YDQ | HOWBQGL) KHLG ELMGH FQEQADTHHQ

P RJHQ@W LV GRRUVDP HQZ HINLQJ LQ GH Z LWl /&) GDDUEXLWMQ

2 RN Z RUBWHU GRRUHHQ DDQWO
LMMDP V ] RU YHUBIHQG LQ KRVSLFHV
DVHP DQDJ HW GHP HQWH HQ SUHYHOQWH
YHUB®IHI NXQGLI HQ Z HINHQ ] RZ HO
HOWDQGL) DY LQ VDP HQZ HINQJ P HWGH
ZIMWDPV =IM]HWAQ ]IFK LQ YRRU FQEQMQ HQ KXQ QDDVWQ
EIHGHQ KHQ WWMXQ HQ P DNHQ KHQ ZHJZIW LQ GH EHVFKINEDWH
] RUP RIHOW KHGHQ : DDU QRGL) ZRWGHQ ] IMRQGHUAMXQG GRRU
RQ H WRIDIGH@QJ GH EDFNRIILFH

' H EDFNRIILFH YDQ 9 IHUMRRP =RU 7 KXLV RQGHUMMXQWGH

] RU YHUBIQLQJ RS GLYHWH QLYHDXV HQ ] RU WHUYRRU GDWSLRFHWHQ
VRHSHOHQ HI I LFEEQWYHURSHQ 9 DQ DGP LOMADWH ,&7 HQ
ILODQFLE®! ] DNHQ VRWA 5 FRP P XQIEDWH HQ UHFUXIW? HQW Db

DI GHAQJ HQ GLDJI HQ ELMDDQ HHQ WRELH® HQ J RHG J HRW DQLVHHLGH
Z HINRP JHYLQJ

' H] RUFHQWD®! HQ | RU DGP LQIVWDWH VSH®IQ HHQ FUXFLD®! LROLQ
GH FROWGLODWH HQ UHI VWDWH YDQ ] RU :  LMMMDP FRDFKHV
EHJH®ILGHQ GH ] RUWDP V ' H DIGHQQIHQ . Z DAWIMHQ , QQRYDWH
UFKWQ ] IFK RS KHWFRQWOQX YHLEHWLHQ YDQ ] RU SLRFHWHQ HQ KHW
RQVZ LINNH®IQ YDQ QIHXZ H Z HUINZ LYIHQ RP GH ] RU

VRHNRP VWEHVWMQGL) W P DNHQ

' DDURDDVWAZ HUNHQ GH VD@MUVDGP LOMADWH  YHU XLP EHJ HBILGLQJ
HQ RSBILGIQI HQ DDQ HHQ SUHW H HQ SLRIHVWIRQH®! Z HINRP J HYLQJ
YRRUP HGHZ HINHWY/ 2 QGHUGILGIQ) YDQ GH WHJIR P DQDJIHW/ HQ GH
GLLHFWIXU EHVMXUBHU GUDDI WGH EDFNRI [ LFH ELVDDQ GH NZ DOWMILW
FROWOXIWIMHQ LOQRYDWH YDQ GH ] RU ELQQHQ 9 LHUMRRP =F

7 KXLV

0 DDUV LV GIMN J HSUHVHQWIHUG DDQ GH FAEQWAQUDD
2S P DDW LV GIW. Z DOWMIWEHHT EHVSIRNHQ
P HWGH 2 QGHUQHP LQIVIDDG  + HWLY J RHG RQWDQJ HQ
HQ ] LM LD DNNRRUG J HJ DDQ
' WNZ DOMIWEHHTG @DW LHQ KRH Z LM YDQXIWRQ] H YIVIH HQ
Z HINZ IYIH  GDJ HOWV Z HINHQ DDQ GH EHVW | RU WXLV
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2 Q| H Z LMIYHUSBIHI NXQGL HQ LOGIFHHQ GH KXGYLWDDJ YDQ FREQWQ P HWEHKXG YDQ GH

1DQGD 1,& 12 & P HWRGH + IHWP HH Z RUBHQ DA BIYHQVGRP HIQHQ LQ NDDUAJ HEWDFKW + HWGRHO
YDQ GIMRYHU LFKWLY GH Z HQVHQ HQ EHKRHIWIQ KH@HUW NUMHQ HQ] R SDWHQGH ] RU WM
NXQQHQ GIYHWIHQ 1DQGD 1,& 12 & LV RQVE INNH@ RP GH NZ DAWIMYDQ ] RU W NXQQHQ

RSWP DAVHWHQ GH EHKRHIW HQ ] HOUHG] DDP KHLG YDQ GH FGEQAQRI P HHU FHQWDDOW VWM@BIQ HQ
WDSSRUMJ HV HQ RYHUSLDFKWQ W YHUEHWILHQ LQ HHQGXLGLI H WBDO ' IMRQGHUAMXQWRQ] H

] RU SLIRIHWIRQDY RP E@WHQG RSHQ J HVSUIHNVYRHUQI W KRXGHQ P HWKXQ FIEQWQ 2 P GH] H

P HWRGH RSWP DDOW NXQQHQ EHQXWHQ YRO HQ RQ] H Z LMIYHUSGIHI NXQGL HQ
HQ FDVHP DQDJ HW HHQ VFKRQQJ

2 QH]RU Z RUGBWI HBIYHUG YRQ HQV HHQ LQGLYLGXHHO] RU S@Q GDWWDP HQ P HWGH FREQW HQ ELM
YRRUNHXULHP DQG XIMKHWQI RUP H®I QHVE HIN  Z RUBWRSJI HVWMGG

,HGHWH ] HV P DDQGHQ RI HHUGHUZ DQQHHU GDDUDDQBILGIQ) YRRULY  HYDOXHHUAGH

Z LIMIYHUS®IHI NXQGLI H VDP HQ P HWGH FQEQWGH J HVWIGBH GRH®IQ JHEDVHHLG RS GH 11 1

P HWRGH =R E@WHQ GH QRRG| DDN Z HQVHQ HQ EHKRHIWIQ EHNHQG HQ EHQRHP G ( UNDQ DFWHI
JHDFWHUG Z RUGHQ RS P HHU P LQGHURI DQGHWH LQYX@QJ YDQ GH KXGYWDJ : LM LHQ JWDDJ GDW
RRN KHWQIRWP H®! QHVE HUIN EHWRNNHQ LV ELMGH] H P RP HOWMQ
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=R NDQ HULQ VDP HQVSWDN DIJHWMP G

Z RUWGHQ Z HOH WRO] LMNXQQHQ VSH®IQ LQ KHW
RSSDNNHQ YDQ KXGYWDJIHQ

9 IHUWMRRP =RU 7 KXLV J HRRIWGDW

P DQWMQPRU HQ RQ H SIRIHWIRQH®

] RU YHUBIQLQJ RS HONDDUDIJ HWMP G

P RHWQ] I HQ HODDUDDQYX@Q : DDU

P RJH@WI ] IHQ ZH JWDDJ GDWP DQWQ RU HW/
EHWRNNHQ | LMD ELMGH ] RU HQ GH HYDOXDWH
KIHWYDQ : DQWRRN DIVSWDNHQ GIH GH

] RU SIRIHWIRQD®Y P DNHQ P HW

P DQWQ RW HW NXQQHQ J HEYDXXHHLG
ZRWGHQ =R ] RUHQ Z H HIYRRUGDWGH

GUDDJI NUDFKWYDQ GH P DQWQ RU HU QLHW
RYHWFKDWZ RUGBW HQ HU RQGHUAMXQLQ)
JHERGHQ NDQ Z RUGHQ Z DQQHHUHUVSIWDNH LV
YDQ RYHIEHDWWQJ

;LM LD EHJ RQQHQ P HWKHWEHJ US

P DOWMQ RU HUY RP GHONHQ QDDUHHQ EWHGHU
EHIUS KHWI HKH®! LQIRWP H® QHVE HWN YDQ
HHQ FQEQW: DQWO LHUMRRP =RU 7 KXLV

J HRRIVWGDWKHWBIYHUHQ YDQ SDWHQGH | RU
HVWHQWHHOLY YRRU KHWBIYHUHQ YDQ

NZ DOWMHI JRHGH ] RU ,Q KHEEHQ Z IM
JHNR] HQ GH] H EHQDGHUQJ ELQQHQ RQ H
RW DQLYDWH HHQ GXIGHOWH YRWP W J HYHQ

" H] H P XGMGLVFLS@QDLLH DDQSDN | RUW
HUYRRU GDWGH KX@YWDDJ FUHDWHI HQ
NUMWVFK EHQDGHLG ZRWGW: H JHRYHQ LQ
GH ] HOUHG] DDP KHIG YDQ GH FOEQWQ HQ
KXQ QHVZ HIN Z HOH ] RU KDQGH@QI HQ
NXQQHQ GH] H SDUQHW/ DOGDQ QIHWP HW
Q] HWYDQ VAP P H KXGP LGGH®IQ

DDQJ HBHLG Z RWGHQ' |,V 9 IHUMRRP =RU

7 KXLV GH MW SDUMMYRRUGH] H
KX@YWDJ" =R ND KRH NDQ KHWZ LNMMADP
GH|H] RU RS HHQ SDVWHQGH HQ GXXU DP H
P DQIHU | DFLOMUHQ'

,Q GH ®RS YDQ ] DOHULQ GLYHW/H
SIRMIFWQ Z DDUSDWHQGH ] RU HHQ
FHQWDDORQGHUWGHHOYDQ LV Z RUGHQ

XY HGDFKWKRH GH J HGDFKW YDQ SDVWHQGH
] RU JHERW G NDQ Z RUGHQ LQ GH

RU DQVDWH ' RHOAM@QI HQ Z DDWP HH

9 IHUMRRP =RU 7KXLV DDQ GH VMJ Z 1O
JDDQ | L\ GH 1] HWYDQ GLI MP®1 ] RU Z DDU
P RIHOWI HYHQDY DQGHWH LQORYDWHYH
KXGP LGGH®IQ

' RRUKHWP RQMRUHQ YDQ XIWRP VWMQ YDQ
FOEQWMAYUHGHQKHIGVRQGH RHNHQ
RQGHUAMXQWGH EDFNRIILFH 1Q KHWNHQQHQ
YDQ Z HQVHQ HQ EHKRHIWIQ ( ®P HQWMQ GIH
YDDN WILKJ NRP HQ ] IND KHWKDQWALHQ YDQ

Z HQMWMIBHQ HQ KHW LHQ YDQ YDV

JH] IFKWQr EIMGH ] RU YHUBIQQI $ O

RW DQLVDWH P DNHQ Z H RQV GDDWRP  VWIWN
RP Z DDUP RJH@W Z HOQVAEHQ W
KRQRUHWHQ 0 DDUP AMHHQ P DUH ] R
KRXGHQ RQ] H S®QQHW/ GH WXIP W RP DG
FQEQWQ YDQ HHQ ] RU P RP HQWM YRRY LHQ
" DDUQDDVWAZ HUINHQ Z IMP HW HUAM

9 HUDQVY RRUGH@OWH

9 HJ RW HQGHQ 9 HIBMIHI NXQGLIHQ =R KHHIW
[HGHWH FQEQWAE) YDVWDDQVSIHHNSXQW GIH
JRHG RS GH KRRIW LV YDQ GH SHWRRQMMH
VIWDWH , HGHUNDDU Z RUGWGH GDJ  YDQ GH

( 99 HUJHRW DQLVHHLWG Z DDU] IM
XIWHQRGIG] I RP  YHUGIHSHQGH

Z RINVKRSV W YRQ HQ




g= FF Fw Fx F_ F F -L &g F

+ HW LQIRWP HB®!  QHVE HUN LV EHQI UMI YRRUHHQ LHGHU 3 HUZ HUNJ HELHG VAWMGBIQ Z LNMMADP V HHQ
VRFLD®! NDDUARS ' DWLV HHQ RYHU LFKWYDQ LOWMAQJI HQ RS KHWI HELHG YDQ ] RU HQ Z HP LV LQ
GH RP JHYIQJ + HWZ LMMDP  KHHIWWHHQ FHQAD®! UIROLQ KHWGRRUYHLZ LYIHQ QDDUGH LQ GH Z LW
EHVFKINEDUH KXG HQ ] RU YHUBIQLQI HQ DQGHWH YRRY HQIQI HQ YRRUGH FOEQWMQ HHQ VRFLD®
NDDUMY HHQ BIYHQG GRFXP HQAGDWDFWHI ELM HKRXGHQ HQ J HUDDGS®IHI G Z RUGW =R NXQQHQ GH
Z LMIYHLS®1HI NXQGLI HQ HQ GH FDVHP DQDJ HWY DFWHI VDP HQZ HUNHQ P HWKHWP HGLVFK HQ VRFLDDO
GRP HLQ LQ KXQ WHJIR

3 RVIMHYH * H] RQGKHLG LV HHQ EUHGHWH NIWI RS HP DQGV JH] RQGKHIG + HWLY HHQ P HWRGH RP  GH
YHW/FKLEBIQGH GLP HQVIHV EXIWMQ DABHQ GH @FKDP HOWH J H] RQGKHLG LQ IHP DQGV BGiYHQ LQ NDDUN
W ELHQIHQ ' H] H P DQIHUYDQ GHQNHQ SDVWAELMD IHUWMRRP =RU 7KXLV RP GDWZ LMJ HIRYHQ LQ KHW
EHKRXG YDQ HLYJHQ WHIIH  KHWZ HWQ Z DDULHGHH FAEQANZ DOMIMYDQ BGIYHQ DDQ RQUBIHQWHQ KHW
GHONHQ LQ P RJ HOMKHGHQ LQ SMDW YDQ EHSHNLQJ HQ

2'S GIWP RP HQWM WGH |RFXV ELVKHWADLOHQ YDQ YHLB®IHI NXQGLI HQ HQ

YHU RU HQGHQ P WD DDQGDFKWYH SUHYHQWH LQ KHWI HGDFKWJ RHG YDQ

SRVIMHYH J H] RQGKHLG 3 LHYHQWH YHUS®IHI NXQGLI HQ | RHNHQ ELVXIWAMN

YHLELQGIQ) P HWKHWVRFLD®! GRP HIQ ] R ] HWMQ Z H LQ RS Z LW HUFKW

VDP HQZ HINQJ HQ SUHYHQWH

' H 1Q] HWDQ GH SUHYHQUWHYHLS®IHI NXQGLI HQ DI VSLOLQ GH P LQGVHWHDQGHUQJ YDQ Z LWMMADP V

EHYLQGW LFK LQ GH RSWUMQGH IDVH ,Q ] X@IQ Z H ELHGHULQ] HWAQ KRH RS HHQ

SIDNWWYFKH P DQIHUW GHQNHQ LQ P RIHAMKHGHQ HQ ] X@BIQ Z H YHUBHUIRFXWHQ RS GH

LQEHGGLQ) YDQ SRVIMHYH J H] RQGKHILG 1Q GH RUDQIVDWH : H ] XEBQ YHUEHUJI DDQ P HW

RQGHU RHNHQ KRH GH WHRUH LQ GH SUDNWI GH] H YLVIH VRHI HSDWANDQ Z RUGHQ KRH QRJ EHWAU

KHWQIRUP H®! QHVE HUN YDQDI KHWEHJ LQ W EHWHNNHQ RP ] R GH NZ DOMIMYDQ EHWIDQ KRRJ 1Q

KHWYDDQGHOW KRXGHQ 2 RN KHWOQYHVWMLHQ LQ KHWEHWHNNHQ YDQ KHWQIRUP H®Y QHVE HLN

SDWHQGH ] RU HQ P HWRGLVFK Z HINHQ VOXIWIQ DDQ ELMGIMI HGDFKWJ RHG

+ HWLV GH DP EMH YDQ 9 IHUMRRP =RU 7 KXLV GDWDDQ KHWHLQGH YDQ D@ QIHXZ H

NHQQLVP DNLQJ VJ HVSUHNNHQ J HYRHUG Z RUGHQ YDQXIWGH J HGDFKW YDQ 3 RVIMHYH * H] RQGKHLG
LMZ LGHQ RQ] H ] RU SIRIHWIRQDY LQ GH GRRS YDQ KHWNDDUVFKR®IQ LQ GH] H

J HVSUHNVWFK QLHNHQ
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2 'S GH H P DQIHUNXQQHQ
VFKDDWH P LGGH®IQ HI I LFLEEQWU
LQJ H] HWZ RUGHQ

& CEQWMQ HQ P DQWQ RU HW/ LQ
FDWMJRUH RQWDQIHQ RS HLIHQ

LOMDWHI QDDUHLI HQ EHKRHIW RQGHUAMXQLQ) YDQ GH FDVHP DQDJ HU HQ NUM HQ D@ LQI RUP DWH
RYHU QHVEZ HUINYRRY LHQLQU HQ LQ KXQ UHJ LR DDQJ HUHINW ( ULV HHQ Z HEVIW J HERXZ G DY GIYHQG
GRFXP HQWZ DDURS J HP HHQWQLYHDX QHVE HINHQ HQ EHVFKLNEDWH | DFLOMIWMQ YRRUFTEQWMQ HQ
KXQ P DQWQRU HW/ W YLQGHQ ] LMD

( UE@WHQ HYDOXXDWHP RP HQWMQ SODWWYLQGHQ RRN Z DQQHHUGH FREQWHQ GLHQV P DOWQ RU HU
JHHQ H[ WD EHURHS RS GH FDVHP DQDJ HUKHEEHQ JHGDDQ Z DDLELVRRN J HNHNHQ Z RUGWRI GH] H
YRWP YDQ GHP HQAHEHJ HBILGLQ) QRI SDWHQG LV ELVMGH VIWDWH

,QFDWJRUH  UDDNWGH DDQGDFKWYH@HU GHP HQWH EHWRNNHQ YDQXIMKHWZ LMMWIDP ,Q GH GRS
YDQ KHWNDDU] LD HULQ D@B! Z LMMADP V ] RU SLRIHWIRQDY J HVFKRR@ VRWDDQGDFKWYHEHU
GHP HQMH = LVKHEEHQ P HHUNHQQLY RYHUGH DDQGRHQIQJ  LOFOXVIHI ] DNHQ DY : HW RU HQ
GZDQJ HQ GH®IQ DFWHI KXQ NHQQLY P HWKHWZ LMMDP  VRADDQ FDWIJRUH  Z DDUGH LOWIQVIHYH
GHP HOWHEHJ HBILGIQI Z RUBWLQJ H] HWGRRUHHQ FDVHP DQDJ HUGHP HQWH

' H H LQQRYDWHYH P HHUVRHNRP WWEHWMQGLI H P DQIHU YDQ FDVHP DQDJ HP HQWY QLHW
RQRSJ HP HUWAJ HEBIYHQ ELVDQGHH ] RU YHUBIQLQI VIQWBDQWHY 2 Q] H EHWRNNHQ FREBI Dp/
KHEEHQ DOP HHUGHWH LOWMUWYIHZ V J HI HYHQ HQ ®f] LQJ HQ JHKRXGHQ RP GH] H Z HUNZ LI H VRH WM
QFKWQ

' H VRHNRP VWWDQ & DVHP DQDJHP HQW ] LHWHU YHHEH®RYHQG XIW: DQOHHUGH WDQVIMH HQ
WDLQIQI VSHURGH YRRLEIMY EWHHNWGH IDVH YDQ ERUWLQJ DDQ 2 P KHWNHQQLVQLYHDX YDQ GH

P HGHZ HUINHW/ RS SHIOW KRXGHQ HQ GH YHLERQGHQKHLG W EHKRXGHQ ] DOHUVZ HH NHHU SHUNDDU
HHQ WILKINRP GDJ J HRW DQLVHHUG Z RWGHQ 7 INBHQV GH] H ELMIHQONRP VWMQ Z RUBWHHQ LHBIYDQW
WHP D XIMYHGIHSW* HEDVHHLG RS |HHGEDFN HQ HYDOXDWH ] DOHU ELM HVWXUG Z RUGHQ RS GH
RQGHUAMXQIQI GLH HULQ GH SIDNWW QRGL] EQVW
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9 IHUMRRP =RU 7KXLV LV HHQ DFWHYH SDUAFLSDQWMQ QHVE HINHQ ] RZ HOLRQGRP GH FOEQWDY
YDOXIMRQ] H SRVIMH YDQ NRS&RSHULQ GH Z IMYHLB®ILQ) ' H NUDFKWYDQ RQ] H ] HOVWUHQGH
WDP V LV GDW LM H® QHVE HINHQ NXQQHQ ERXZ HQ HQ RYHU LFKWKHEEHQ P HWZ HOH SDUAMIQ | H
NXQQHQ VDP HQZ HINHQ ' H Z LMWIDP V HQ Z LIMYHUSBIHI NXQGLI HQ KHEEHQ HHQ UHJ LHLROHQ
KDQGH®IQ YDQXIWGLH H[ SHUAVH

=RDY LQ + HWNHQQHQ YDQ Z HQVHQ HQ EHKRHIWQ XLWHQ LV J H] HW LV KHW.Q NDDUAELHQI HQ YDQ

] RZ HOKHWQIRP H® QHVE HIN DY P RIHOMH ] RW QHVE HUNSDUHWY RQGHUGHHOYDQ KRH

9 IHUMRRP =RU 7KXLV Z HINW' DDURP ] DOGIMRQGHUEHHOGH QHVE HUNHQ Z DDUQ GH RU DQLYDWH
DFWHI LV EHOFKWQ

9 IHUMRRP =RU 7 KXLV LV RQGHUEHHOYDQ GH
QHVZ HUNRU DQLYDWH ) XQGLY ( & RQGHUBHHOELQQHQ

) XQGLV UFKW LFK RS HHQ VSHFL LHN WIULHLQ ELQOHQ GH
]RU =R KHEEHQ Z H DOMEG EHWRXZ EDWH

VDP HQZ HUINLQJ VSDURHWY GIH ELVHHQ KXGYLDDJ EXIW
RQ] H H[ SHUAYH LQJ HVFKDNHGB NXQOHQ Z RUGHQ

+ HAEHWHNNHQ HQ EHWRNNHQ KRXGHQ YDQ KHWQIRWP H®! QHVE HIN  YRRIKHHQ P DOWQ RUHW  ELM

KXQ QDDVWQ Z RUIGWWWMHGY EHDQJ UMHU YRRUKHWGXX DDP  HQ VRHNRP WEHVWMQGL) BIYHUHQ YDQ

]RU 2P GWSWRFHV W RQGHUAMXQHQ LV 9 IHOMRRP =RU 7 KXLV DDQJ HVARWQ ELVKHWIDQGHOMW!

GILHQG QHE HWIN =L ,QIRWP H® =RU ,QQRYDMWH + HAWGRHOYDQ GIMOQHVE HWN LV RP LOQRYDWH RS KHW

JHELHG YDQ LQIRWP H®Y ] RU W VAP XBILHQ RS JDQJ W ELHQIHQ HQ W YHW/SIHIGHQ 2 P GDWZ H

XBNDDQ YDQ KHV\SR\MQ\AHHOYDQ GH FOEQWHQ GIHQV QHVZ HIN ] IHQ Z LMGRRUGH WDLQLQI HQ YDQ L=L
QHVE HIN OBJ EHWIUW EHWHNNHQ EIMGH WBUWDQ GH ] RU UIRQGRP

2 RN P HINHQ Z H GDWGH P LQGVHWYDQ RQ] H

YHUJ RUW HQGH SWRIHWIRQDY KIHUQ NDQ J LRHIHQ

HYHQDOY GIH YDQ GH FQEQWHQ KHWQHVE HIN

9WJHQ DY g DDUZ LAWK ] HD® GH WHJ IH RYHU

KRXGHQ'r Rl ¢ DWZ LOW JWDDJ YRRUXZ QDDVWM

EQWHQ GRHQ' r P RHWIQ HHQ YDVWM S®IN NUMHQ 1Q

KHWNHQQLVP DNLQJ VJ HVSUHN

+ HAWQHVE HIN LIRQGRP  FOEQWQ Z RUBWMHGY

EHDQI UMHU ,Q GH ®RRS YDQ JDDW

9 [HUWMRRP =RU 7 KXLV KDDUP RJ HOMKHGHQ P HW

EHKXG YDQ =L EQWHQG YHUGHURQGH RHNHQ

: LMIYHUS®IHI NXQGLI HQ | X@Q KIHUHHQ

EHDQI UMH WROLQ VSHBIQ RP ELQQHQ WDP V GH

EHOQRGLI GH P LQGVHWM FUHEWHQ




g LIx FwFF gx [=F

$ & RQGHUGHHOYDQ KHWEWHGH ) XQGLY ] RU  HQ Z HQP LVOQHVE HIN
SDUAFLSHUHQ Z LMRW LQ KHWQHVE HWN * HGHH@H =RW 0 LGGHQ

+ RADQG ,Q GH] H LHJLR Z HUINHQ Z H VDP HQ P HWDQGHH J LRWM
SDUAMMIQ ] RU RUW DQIVDWHY LQZ RQHY/  YHU HNHWDDUY/ HQ
JHP HHOMQ =R Z L@Q Z H HWYRRU] RWHQ RP GH ] RU LQ GH
NZ DOVOMHI JRHG VRHJ DONH@W HQ EHVBDEDDUW KRXGHQ
GRHQ Z H GRRULQ WM ] HWQ RS QHVE HINHQ ] RDAY YRRUFQE
P HWGHP HQWH HQ SDADWHYH ] RU HQ KHW.Q] HWHMQ YDQ H KH
VRHSDWIQJ HQ Z DDUP RIH@W ' H GRHOAWMAQ LV RP ] RU H
RQGHUMXQLQI GLFKVELVKXLY DDQ W NXQQHQ ELHGHQ P HW
GXLGH@WH DDQVSUHHNSXQWQ YRRUGH LQZ RQHWY/ ' H VRFLD®
VDP HQKDQJ ] DOYHUAMUNWZ RUBHQ GRRUKHWRQGHU DQGHUH
LQ] HWHMQ RS HHQ KHUNHQEDUH HQ DDQVSIHHNEDUH Z LMIYHUS B
2 S GIWP RP HQWZ RUBWI HZ HUNWDDQ S@QQHQ YRRUKHWRS] HWHMQ
YDQ Z LMIYHLEDQGHQ Z DDUQ GH] H VDP HQZ HINLQJ YRWP  Z RWGW
JHIHYHQ ,Q ] DO9 IHUARRP =RU 7 KXLV RQGHUDQGHUH DFWH
SDUAFLSHUHQ LQ KHWRS] HWHQ YDQ Z LMIYHUEDQGHQ LQ GH LHI IR

6 DP HQ = RHWILD HHU* H] RQG LV HHQ YRRUIEHHE YDQ HHQ
UHJ LRQDDOQHVE HWN Z DDU9 LHUMRRP =RU 7 KXLV EHWRNNHQ ELM
IV ' DMQMDWH RQGHUAMXQWERNDDOGH VDP HQZ HINIQI WWWHQ
D@ HHUAMONDV VSHBILY HQ QDP HQV HHUAMAONDV VSHBILY P HW
DQGHWHQ

© DQQHHUY LHUMRRP =RU 7 KXLYV KDDUVRH] HJ JLQJ GRHWDDQ
HHQ QHVE HINSURMIFW EQVW] LVDFWHI EHWRNNHQ RP - KHVWRWHHQ
VXFFHV W ELHQIHQ ' DDWRP ] DOLQ GH \RHNRP VWEQWHQG

LQI H] HWZ RUBHQ RS EHWRNNHQKHLG ELMOQQRYDWHYH WDMIFWQ GLH
GH NZ DIWIMYDQ EHWBDQ HQ ] RU YHUEHWILHQ

9 IHUWMRRP =RU 7 KXLV SDUAFLSHHUADFWHI HQ HQWRXVIDVWOQ YHU/FKLABIQGH
QHVE HINLQIMDWHYHQ ] RZ HOMQGH@W DO UHI LRQDDO ( HQ YRRUEHHTS KIHUYDQ LV GH LHFHQW@W
RSJHUFKW $ @DQAH : IMYHLSGULQ) ' H Y%aXXUADY ( FRV WMHP  YDQ 0 DDWFKDSSHQWH

* H] RQGKHIGV] RU LV HHQ KIHXIWYRRUVGRHLHQG WDMIFWZ DDULQI H] HWZ RUGWRS KHWFLHEUHQ YDQ
HHQ ] RW] DP H EXXUN Z DDUQ SIHYHQWH HHQ FHQWD® LROVSHHAV , Q] HARS LOWJ LD

HHUAMOMDV] RU EHWINHQAGDWGH Z LMIYHLS®U LQJ HQ GH KXLVYDUMHQ LOMQVLHYHU NXQQHQ

VDP HQZ HINHQ ' DDUQDDVWMY KHWWMP XBILHQ YDQ | HOUHG] DDP KHLG HQ KHWDFWHI EHWHNNHQ YDQ
KHWOQIRWP H®! QHVE HIN LV HHQ IRFXV YDQ GIMQIMDMHI 2 RN SDWHQGH ] RU LV KIHUHHQ

EH@®QJ UM FRP SROHQW Z DDUQ GH LOVWMHN YDOQXIMSUHYHQWH HHQ QIHXZ H P DQIHU YDQ GHQNHQ
YHUHIMW

' H 9 IMH HHUAMMONV] RU EHRRIWKHW
Z DDUERW HQ YDQ GH VRHI DQNHOWMKHLG HQ
FROWOXIWIMYDQ HHUAMMANV] RU J HEDVHHUG RS GH
SUQFLSHV YDQ SDWHQGH ] RU ' H] H YIVIH LV

RSJ HVWG@ GRRUKHWO LOMMUH YDQ 9: 6 HQ
YHU/FKLGHQGH SDUAMIQ GIH DFWHI ] LN LQ GH
HHUAM@@V] RU ] RDA KXLVDUNVHQSDNAMIQ
DSRWHNHQ Z LMIYHLB®U LQI HQ ] RW YHY HNHUDDUW/
9 IHUMRRP =RU 7KXLV ] DOLQ DFWHI

P HHZ HUNHQ HQ P HHGHONHQ KRH GH GRHOWMADQ HQ
RP HHQ VRWAMUNHLH VRHNRP WWEHVWIQGL] H
HHUAM@DV] RU EHUHLINWNXQQHQ Z RUEHQ
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( HQ YDQ GH P HHVWRSYDAHIQGH WHQGV LQ GH ] RU LV KHWMRHQHP HQGH SHURQHHOMNRUN' DALY

GHHY W Z LIWMQ DDQ GH YHU UNILQJ YDQ GH EHYROLQJ  Z DWBILGWRWHHQ J LRWILH KX YLDDJ

WILZ INDKHWDDQUDO] RU SLRIHWIRQDE DFKWILEQWV , Q 1 HGHUIDQG VMM WKHWDDQWOP HQVHQ YDQ
NDDUHQ RXGHUGH NRP HQGH GHFHQQID DDQ] LHQ@WI P HADY JHYRQ HHQ JRWIUH GUXN RS

] RUSWIRIHWIRQDY YRRWOLQ GH RXGHWHQ RU HQ GH Z LMIYHUS®U LQJ ' DDUELIVNRP WWGDWKHW

DDQWO] RU P HGHZ HUNHUY LHOWHI J HOWI EQVMRI ] HOV DIQHHP W' DAGILOWQLHWDEBIHQ \RW

RYHUEEHOWQI YDQ KHWEHWBDQGH SHWRQHHO P DDU] RUWWHURRN YRRUGDWO IHUMRRP =RU

7 KXLV 1Q GH VRHNRP VWP RHIW J DDWANUM HQ P HWKHWQYX@DIQ YDQ GH RSHQWBDQGH YDFDWWUHV

+ HAWDDQWHNNHQ YDQ QIHXZ ] RU SHWRQHHOLY HHQ J LRW XIMBDJI LQJ YRRU] RU R DQLVDWHY

7 HZ LMDGH Z HINGUXN VRHOHHP W GVWIMKHWYRRU YHHOP HQVHQ P LOGHU DDQWHNNHOW RP 1Q GH ] RU

W Z HNHQ : HINJHYHW/ P RHWQ QIHXZ H P DQIHUHQ YIQGHQ RP MRQIH P HQVHQ DDQ W WHNNHQ

HQ GH ] RU HHQ DDQWHNNH@WHU EHURHS W P DNHQ 0 HGHZ HUNHWY ] IND KHW XQGDP HQWYDQ

9 IHUMRRP =RU 7KXLV 0 HWGH ERYHQIHQRHP GH WHQGV LV KHWFUXFLDDORP  KLHU DY

RU DQLVDWH RS [Q W VSH®IQ ' MGRHWO IHUMRRP =RU 7 KXLV GRRUDDQGDFKWM EHVWGHQ DDQ

GH YRQ HQGH RQGHLZ HLBHQ
































































